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Bill Type and Number: Resolution 2012-301
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 8, 2012
Committee(s) of Reference: F
Date of Analysis: May 10, 2012
Type of Action: Tentative budget submittal
Bill Summary: The bill presents the Mayor’s tentative operating and capital budgets and tentative millage rates for FY12-13 to the City Council as required by Sec. 106.200.
Background Information: Ordinance Code Sec. 106.200 (created by Ordinance 2009-701-E) requires the Mayor to submit to the Council by May 1 each year tentative operating and capital budgets showing anticipated revenues, expenses, contingencies and reserves and proposing tentative ad valorem millage rates necessary to fund the budgets.  The City Council must, by June 30th, act on the tentative budget by resolution to provide guidance to the Mayor for preparation of the final annual budget and millage rates, which must be submitted to the Council by July 15th.
The tentative budget anticipates a reduction in overall General Fund revenues of $44.87 million, largely as a result of an estimated $19.2 million reduction in ad valorem tax revenues and an $18.7 million reduction in sales tax revenues.  Expenditures are projected to increase by $13.17 million to $970,960,202, leaving an estimated deficit of $58,010,364 to be addressed in the budget process. Capital expenditures are projected at $85,689,921 for FY12-13, funded primarily from Banking Fund borrowing ($54,039,250) and pay-as-you-go funds ($7,000,000).  Stormwater utility capital expenditures are projected at $14,375,000 payable from utility revenues ($7.7 million) and borrowing ($6.67 million).
The millage rates are tentatively proposed to be unchanged from the current fiscal year – 10.0353 for the General Services District, 6.7446 for the Beaches cities and 8.4472 for Baldwin.
Policy Impact Area: Tentative budget submittal
Fiscal Impact: The tentative General Fund operating budget shows estimated revenues of $912,949,838 and estimated expenditures of 970,960,202, leaving an estimated deficit of $58,010,364.
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